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$WLO: 1 ZHDWHGHGEDWG VR DP S\ LQJ WH YRIFHVRI 0 XMIP ZRP HQ
DQG SOAQ) WHU @HG H SHUHQAHY DAMMH KHDUARI HYHU WIQJ ZH GR
ILRP SRR\ GHYH®SP HQMR DGYRFDR DQG FRP P XQIW FDP SDLJQV : H
DGGLHW FUMEDO DAXHY VXFK DV KDUP 1XO FX@XUDO SLDRWEHY  KRQRXU
EDWG DEXWH )*0 KDM FUPH DQG GMAUP IQDWRQ 2 XU DP IV \R
HP SRZ HUO XVIP Z RP HQ VR VBNH DQ DRWYH LR®! LQ VKDSIQJ SRTAHV DQG
VR VXSSRUNDQG XS@WWAKH QH W HOHIDWRQ VR UHDFK WHUI X@SRWQWDO




TAPTAL-" A -I™ - ™A

$V &R &KDLW/ Rl VKH 1 RMQIKDP 0 XM@P : RP HQV 1 HVE RIN Z H DWH SWRXG B
UH GIFWRQ D \ HDU VKDWP DUNHG D P DNRU P LOMRQH LQ RXU MRXWDH  RXU VIAQ \ HDI
DQQLYHU/DU
6LOFH RXU IRXQGLQJ 1Q VIKH 1 HVE RN KDV JURZ Q ILRP D JUDWLRRW LOIIDVIIVF
LOVR D YIVDO RUFH | RUFKDQJH DGYRFDR\  DQG HP SRZ HUP HQW 7KLY DQQLYHU/DU. LV QR)
MWD FHREELDURQ RI GRQIHYIW WV D VIAWIDP HOWWR VIKH VWHQIVK  UHVLAHQFH DQXC
GIDGHUKLS Rl 0 XV@P Z RP HQ DQG JLLUYLQ 1 RMQIKDP
Q Z H KRQRXUHG VKLV P LOMRQH Z VK D VHUHV RI HYHOW DQG UH GIFIRQV VIKD)
ELRXJKWVRIHVIKHU RXU FRP P XQIW SDU/QHWY DQG VXSSRUMUY 7KHVH FHBELDRQ\
DA@RZ HG XV VR ®RRN EDFN RQ D GHFDGH RI P SDFWILRP VXSSRUARJ Z RP HQ VIKLRXJK
FUMV DQG WDQUMRQ VR QXUXUQJ GIDGHUKLS DQG DP S@\ LQJ YRLFHV VIKDWDUH VIRF
RIVIAQ XQKHDUG
2 XU Z RIN VKLV \ HDU FROMQXHG VR EXLGS RQ VKDWGUDR : H GHQYHUHG VDU HWAC
SWRIWDP P HV VKDW DGGUHWHG P HOWO KHDOK \RXWK HP SRZ HP HQW DQXC
FRP P XQW FRKHVRQ : H WWHQIVKHQHG RXU DGYRFDR\ HIIRUN HQVXUQJ 0 XVIP
Z RP HQV H[ SHUHQFHV DUH UHSUHVHQWIAG LQ GRFDOSRAF DQG GHFAIMRQ P DNIQJ $QG Z +
GHHSHQHG RXUSDUQHUKLSY Z IVK RUI DQLVDVRQV DFLRW 1 RMQIKDP VR FUHDVA P RUF
LOFOXMLYH DQG UHVSRQWLYH VHUYLFHV
7KH P SDPWRI RXUZ RWN LV YIME® LQ VKH @QYHV Rl VKH Z RP HQ DQG JLUY Z H VHUYH
VKRWH Z KR KDYH IRXQG FRQILGHQFH FRP P XQW DQG RSSRUXQIW VKLRXJK VKK
1 HVEZ RIN , WLV DOR WH GIFWAG LQ VIKH JURZ 1QJ WHFRIQIMIRQ Rl RXU LR®1 DV D VWX
YRLFH DQG FRQQHFVRUZ LVKLQ VIKH FLW
: H DWH GHHS® JUDW XOVR RXUWDII YROXQWAHWY 1XQGHW DQG VXSSRUMW <RXI
GHGLFDVIRQ DQG EHI@HI LQ RXUP WMRQ KDYH FDULHG XV VKLRXJK WAQ \ HDW Rl JURZ W
DQG WWDQVI RLP DIRQ
$VZ H ®RRN DKHDG VR VKH QH[ WGHFDGH Z H UHP DLQ FRP P IWHG VR @AKQLQ] BIDGLQJ
DQG AVIQJ XS VKH YRIFHVRI 0 XV@P Z RP HQ LQ 1 RMQIKDP  7KH NRXUDH\  FRQVIQXH)
DQG Z HDUWH P RUH GHVALP LOHG VKDQ HYHUVR P DNH IWFRXQW
- VK JUDVIMXGH DQG KRSH

0 DUKDYRZ Q &RXQFL@RUL HIKDW. KDQ
&R &KDWV 1 RMQIKDP 0 XMIP : RP HQV1 HWY RWN
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nN°Cell 3n&° ! (A &@

( BEQAKHG 1Q RXU GUDODGYIFH FOIFV KDYH FRQIDXHG \R SURYIGH IUH GUDO
JXIGDQFH RQ VHQWMYH P DWHY VXFK DV GYRUFH GRP HIE DEXVH  FKIG FRQIBFW\VH XDO
H SEMMRQ [RUFHG P DWIDIH DQG RNHUIDP 1© @7 UWHDM GWXHY 7TKIRIKRXW — ZH

KRAMG  [UHH GUDOVXUWHUHY 1Q SDUGHYKIS ZIW \WH ) DPI® / DZ * URXS 1 REE® RXU
GUDOVXUHY FEIEV DU RSHQ R DO RP HQ CRABOD XVIP Z RP HQ DV UHOPWMG 1Q \WH

WA $CEAMRQD® ZH IRPHG D QHZ SDUGHUKLIS ZIW 51Q) 5RWH 6 RIFMAY DQG

( YROH&,& ONRGXFAIQ] D QHZ G DOFEIF HYHY WILG 7XHVED R WH P RQK

X 8 M 3 N&°

Q \WH 1 HZRWN P DIQBICHG W SURYMRQ R DSSROQN HQAEDVHG DFFHW \R IUH
lPPL]LDMQFRQJXGMﬂRQ\/ RIHIQ) D FROMEXWRQ \RZ DUBV \KH GUDOFRWV R VXEP WY

' 9& ' HAMAM ' RPHAIF 9IRBIFH &RCFHWIRQY DSSTFDMRYY : H H\MQG RXU
JIDMWCH W 1D 1D $WKWDI IRP $0 + 6RTIMAY DQG 0 DVRRG . KDWY IIRP 5D\ DG
6 RIFMRY | RUWHUFRQIDXHG VXSSRWAQ DWIMID] FOHQN DFFHWQ) RXUGRP HVIF DEXVH
VXSSRWWHYIEH
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IV N°8A8a a O 8 OB8 0
. HGHYHBRSHGD  Z HHN YROXQWHUWDIQIQJ SWRIWDP P H VSHFLILEDA@ IRUO XV@P Z RP HQ 1Q
1 RMQIKDP DIP HG DWDGGIHWIQI VNI@Y J DSV DQG LOARGXFLQ) SDUAFLSDQW \R WH G\ QDP LE
ZRPHQV VHARU 7KH SWIRIDPPH IRFXVHG RQ EXIGQI HWHMDO VNG ERRWQI
FRQIGHQFH DQG KHSLQJ SDUAFLSDQW DSS® WHU H MQJ DELOAHV 1Q QHZ FROM W 9%
FRQOHFWQJ FRP P XQIW VWAHQI KV Z I FIW VHUYLIFHV Z H DIP HG \R HP SRZ HUZ RP HQ \R SO\
DQ DRWYH DQG P HDQLQU | XOLR®!
7KH WDLQIQJ Z DV GHAYHUHG 1Q WUHH SKDVHV  RUHQWMRQ  SWDFWFDODSSTFDMRQ DQG Z RWN
SOFHP HOWSUHSDUDARQ 2 UHQMRQ VHVWIRQV RIIHUHG LOVLI KW LOWR WH Z RP HQY VHRVRUDQG
VN@ Z RIWKRSV 7 KH SUDFWFDOSKDVH LQYROYHG RU DQIVIQJ FRP P XQIW SIRMFW  Z KL®B! \WH
ILODOSKDVH SUHSDUHG SDUAFLSDQW |RUDQG VXSSRUMG WHP WILRXJK SOFHP HQW Z W GRFDO
Z RP HQY RU DQVDARQY
7KH SURIWDP P H UHVXGMG LQ VWWRQI HUVHARUNQRZ BIGIH  VXFFHVWIXOSIRMPWGHIYHY  DQG
HOKDQFHG WDQVI HIDE®! VNIAY 3 DUAFLSDQW EXLOWDXDE®! QHE RUNV WIDWERXS GDG R | XWXH
HP SR P HOWRU YROXQMHUIQJ RSSRUXQMHY 1 RWE® RQH JWDGXDM YROQMHU Z HOWRQ \R
MQ 10: 1 DV D &DVHZRINHU 2 QJIRIQ] FRADERUDMRQ Z I @RFDO SDUGHY HQVXUHG WH

SWRIWDP P HY VXWRLQDELON DQG VWY P SDFW
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